
 
 

 

Disclosure 
 
 
Custom Index Systems LLC, doing business as Quantum Portfolio Management ("Quantum") is a 
registered investment adviser, with the United States Securities and Exchange Commission (CRD # 
326280). Registration does not imply a level of skill or training. Quantum’s primary office is in New York, 
New York. We are organized as a limited liability company ("LLC") under the laws of the State of 
Delaware. For more information regarding Quantum, download the firm's Form ADV Wrap Fee brochure 
and Client Relationship Summary (Form CRS) or contact us directly at 212-466-6760. 

We offer portfolio management services through a wrap-fee program ("Program") as described in this 
wrap fee program brochure to prospective and existing clients. We are the sponsor and investment 
adviser for the Program. A wrap-fee program is a type of investment program that provides clients with 
asset management and brokerage services for one all-inclusive fee. If you participate in our wrap fee 
program, you will pay our firm a single fee, which includes money management fees, certain transaction 
costs, and custodial and administrative costs. You are not charged separate fees for the respective 
components of the total services. We receive a portion of the wrap fee for our services. The overall cost 
you will incur if you participate in our wrap fee program may be higher or lower than you might incur by 
separately purchasing the types of securities available in the Program. Prior to becoming a client under 
the Program, you will be required to enter into a separate written agreement with us that sets forth the 
terms and conditions of the engagement and describes the scope of the services to be provided, and the 
fees to be paid. 

 
The information on this website is solely to report on investment strategies and opportunities identified 
by Quantum. Opinions and estimates offered constitute our judgment and are subject to change 
without notice, as are statements of financial market trends, which are based on current market 
conditions. We believe the information provided on this website is reliable, but do not warrant its 
accuracy or completeness. Information on this website is not intended as an offer or solicitation for the 
purchase or sale of any financial instrument. The views and strategies described may not be suitable for 
all investors. Investing entails risks and there can be no assurance that Quantum will achieve profits or 
avoid incurring losses. Quantum does not provide legal, tax, or accounting advice or services. Investors 
should consult with their own tax or legal advisor prior to entering into any transaction or strategy 
described herein.  
 
Any information, charts, graphs, and other visual presentations and text information were derived from 
sources we believe to be reliable, internal, proprietary, or service vendor technology sources and may 
have been extracted from other firm data bases. As a result, the tabulation of certain reports may not 
precisely match other published data. Data may have originated from various sources. Information 
obtained is believed to be reliable but its accuracy is not guaranteed. 
 
All investment and trading activities risk the loss of capital and no assurance can be given that the 
investment activities of a client’s account will achieve the investment objectives of such account or 
avoid losses. Direct and indirect investing in securities involves risk of loss that clients should be 
prepared to bear. 
 



 
 

 

 
 
 
There is no assurance that a separately managed account (“SMA”) will achieve its investment objective. 
SMAs are subject to market risk, which is the possibility that the market values of the securities in an 
account will decline and that the value of the securities may therefore be less than what you paid for 
them. Market values can change daily due to economic and other events (e.g. natural disasters, health 
crises, terrorism, conflicts and social unrest) that affect markets, countries, companies or governments. 
It is difficult to predict the timing, duration, and potential adverse effects (e.g. portfolio liquidity) of 
events. Accordingly, you can lose money investing in an SMA. 
 
Investment strategies that seek to enhance after-tax performance may be unable to fully realize 
strategic gains or harvest losses due to various factors. Market conditions may limit the ability to 
generate tax losses. Tax-loss harvesting involves the risks that the new investment could perform worse 
than the original investment and that transaction costs could offset the tax benefit. Also, a tax-managed 
strategy may cause a client portfolio to hold a security in order to achieve more favorable tax treatment 
or to sell a security in order to create tax losses. Prospective investors should consult with a tax or legal 
advisor before making any investment decision. 
 
Global market investing, including developed, emerging, and frontier markets, carries additional risks or 
costs including but not limited to: political, economic, financial market, currency exchange, liquidity, 
accounting, and trading capability risks.  
 
The value of commodities investments will generally be affected by overall market movements and 
factors specific to a particular industry or commodity, which may include weather, embargoes, tariffs, 
health, and political, international, and regulatory developments. Economic events and other events, 
whether real or perceived, can reduce the demand for commodities, which may reduce market prices 
and cause their value to fall. The use of derivatives can lead to losses or adverse movements in the price 
or value of the asset, index, rate, or instrument underlying a derivative due to failure of a counterparty 
or due to tax or regulatory constraints. 
 
“Russell®” and all Russell Index names are trademarks or service marks owned or licensed by Frank 
Russell Company (“Russell”) and London Stock Exchange Group plc (the “LSE Group”). 
 
Russell and Mergent have entered into a strategic alliance with respect to the Russell Dividend Achievers 
Indexes. Russell and Mergent are the source and joint owners of the trademarks, service marks, and 
copyrights related to the Russell Dividend Achievers Indexes. Mergent is the owner of the Mergent 
trademarks, service marks, and copyrights related to the Mergent marks and the Dividend Achievers 
methodology.  
 
Russell and Research Affiliates LLC have entered into a strategic alliance with respect to the Russell 
Fundamental Indexes. Subject to Research Affiliates’ intellectual property rights in certain content, 
Russell is the owner of all copyrights related to the Russell Fundamental Indexes. Russell and Research 
Affiliates jointly own all trademark and service mark rights in and to the Russell Fundamental Indexes. 
Research Affiliates is the owner of the trademarks, service marks, patents, and copyrights related to the 
Fundamental Index and the Fundamental Index methodology.  



 
 

 

 
S&P Dow Jones Indices are a product of S&P Dow Jones Indices LLC (“S&P DJI”) and have been licensed 
for use. S&P® indexes are registered trademarks of S&P DJI; Dow Jones® is a registered trademark of 
Dow Jones Trademark Holdings LLC (“Dow Jones”); S&P DJI, Dow Jones, and their respective affiliates do 
not sponsor, endorse, sell, or promote Quantum Portfolio Management and its strategies, will not have 
any liability with respect thereto, and do not have any liability for any errors, omissions, or interruptions 
of the S&P Dow Jones Indexes. 
 
“MSCI” and MSCI Index names are service marks of MSCI Inc. (“MSCI”) or its affiliates.  
 
BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively 
“Bloomberg”). BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its 
affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, including Barclays, own 
all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or 
endorses this material or guarantees the accuracy or completeness of any information herein or makes 
any warranty, express or implied, as to the results to be obtained therefrom, and, to the maximum 
extent allowed by law, neither shall have any liability or responsibility for injury or damages arising in 
connection therewith. 
 
“FTSE&®” is a trademark jointly owned by the London Stock Exchange Group plc and The Financial Times 
Limited and is used by FTSE International Limited under license. “Research Affiliates” and “Fundamental 
Index” are trademarks of Research Affiliates LLC (“RA”).  
 
The FTSE Research Affiliates Fundamental Indices are calculated by FTSE International Limited (”FTSE”) 
in conjunction with Research Affiliates LLC (”RA”). “Nasdaq” is a registered service/trademark of The 
Nasdaq Stock Market, Inc. Russell, S&P DJI , MSCI, Bloomberg, FTSE, The Nasdaq Stock Market, and 
Research Affiliates as owners of their respective indexes are collectively referred to below as 
“licensors.” Quantum’s investment process  are not promoted, sponsored, or endorsed by, nor in any 
way affiliated with, the licensors. The licensors are not responsible for and have not reviewed Quantum 
investment products nor any associated literature or publications, and the licensors make no 
representation or warranty, express or implied, as to their accuracy, or completeness, or otherwise.  
 
The licensors reserve the right, at any time and without notice, to alter, amend, terminate, or in any way 
change their indexes. The licensors have no obligation to take the needs of any particular fund or its 
participants or any other product or person into consideration in determining, composing, or calculating 
any of their indexes.  
 
All copyright in the index values and constituent list vests in the licensors. All rights in and to the 
methodology used in the calculation of their indexes vests in the licensors. Quantum Portfolio 
Management has obtained licenses from licensors to use their indexes.  
 
Through our custodial affiliation with Raymond James, we have access to their products and services. 
Prime Brokerage, Custody Fixed Income and Investment Banking Services are offered through Raymond 
James, 800 Carillon Pkwy, Sant Petersburg, Florida, 33626;  727-567-1000 
 



 
 

 

 
Investment Advisory Services are offered through Custom Index Systems, LLC DBA Quantum Portfolio 
Management located at 10 E. 53rd Street, 14th Floor, New York NY 10022. Jon DuPrau and Kenneth 
Elliott are Registered Representatives of Ashton Thomas Securities, LLC. Ashton Thomas Securities, LLC is 
not affiliated with Custom Index Systems, LLC DBA Quantum Portfolio Management. Securities are 
offered through Ashton Thomas Securities, LLC, Member FINRA/SIPC located at 200 Canal View Blvd., 
Suite 204, Rochester, NY 14623.  Neither Ashton Thomas Securities, LLC nor Ashton Thomas Private 
Wealth, LLC is affiliated with Custom Index Systems, LLC DBA Quantum Portfolio Management.   
 
LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTY, AND EXPRESSLY DISCLAIM ANY WARRANTY, OF 
ANY KIND, INCLUDING WITHOUT LIMITATION, ANY WARRANTY OF MERCHANTABILITY OR FITNESS FOR 
A PARTICULAR PURPOSE WITH RESPECT TO THEIR INDEXES OR ANY DATA OR ANY SECURITY (OR 
COMBINATION THEREOF) INCLUDED THEREIN. 
 
All rights reserved. Custom Index Systems owns the rights to the Quantum square into a Q logo, which is  
trademark registered in the US Patent and Trademark Office. 
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